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ABSTRACT
This research paper examines the role of financial assistance programs, specifically Maharashtra's Mukhyamantri Majhi Ladki
Bahin Yojana, in shaping educational choices for girls in suburban areas of Mumbai. By providing 1,500 monthly to women
beneficiaries, the scheme addresses household financial stability, indirectly empowering families to prioritize education for girls.
Through surveys, interviews, and data analysis, this study investigates the correlation between financial support and improved
educational opportunities. Findings highlight the scheme's socio-economic impact and its potential to break educational barriers,

offering policy recommendations for sustainable outcomes.

KEY WORDS: Financial Assistance, Girls' Education, Empowerment.

1. INTRODUCTION

The educational landscape in suburban Mumbai has seen
notable improvements, but socio-economic barriers such as
poverty and gender bias continue to affect girls' access to
education. With over 2.34 crore women benefiting from the
Mukhyamantri Majhi Ladki Bahin Yojana, this financial
assistance scheme, providing 1,500 per month, is a significant
step towards addressing these challenges. However, despite this
intervention, many families in suburban areas still struggle to
prioritize education due to financial constraints. The scheme's
role in encouraging educational choices for girls is of particular
interest.

Programs like the Mukhyamantri Majhi Ladki Bahin Yojana not
only provide financial stability but also help reduce barriers to
girls' education, empowering women economically. The
scheme, which added 13 lakh more beneficiaries in December
2024, aims to boost education by ensuring families have the
means to invest in schooling. The disbursement of funds,
particularly in districts like Pune, Nashik, and Thane, has been
instrumental in making education more accessible. This study
examines how financial aid impacts girls' educational choices
and seeks to fill the gap in research regarding its direct influence
in suburban Mumbai.

2. LITERATURE REVIEW

Chin, A. H.,, & Swanson, E. (2017). The impact of cash
transfers on educational attainment in developing countries.
Development Economics. This study examines the
effectiveness of cash transfer programs in various Latin
American countries, focusing on their role in improving
educational outcomes, particularly for girls. The authors
highlight that these programs help to offset opportunity costs,
reduce dropout rates, and increase school attendance. By

targeting low-income families, the programs empower girls to
pursue education by providing financial security, thus fostering
long-term educational benefits and improved socio-economic
status for girls in these regions.

Fiszbein, A., & Schady, N. (2009). Conditional cash transfers:
Reducing present and future poverty. World Bank Policy
Research Report. This report investigates the impact of
conditional cash transfer programs in Latin American countries
such as Mexico and Brazil. The authors find that these
programs have significantly improved educational outcomes,
particularly for girls, by incentivizing school attendance. The
financial support offered to low-income families reduces the
burden of schooling costs, leading to lower dropout rates and
higher secondary school enrollment, thus contributing to long-
term socio-economic development and gender equality.

Banerjee, A., & Duflo, E. (2011). Poor economics: A radical
rethinking of the way to fight global poverty. PublicAffairs. In
this book, Banerjee and Duflo explore the role of financial aid
in improving educational outcomes, particularly for girls. They
discuss how targeted financial support can reduce the
opportunity costs of education, making it more affordable for
families. The authors emphasize the importance of such aid in
breaking cycles of poverty, particularly in developing
countries, by encouraging school attendance and promoting
gender equality in education.

Muralidharan, K., & Prakash, N. (2017). Cycling of financial
aid and educational outcomes in rural India. The Economic
Journal,. This study explores the relationship between financial
assistance, such as scholarships and grants, and educational
outcomes in rural India. The authors analyze how financial aid
contributes to improved school enrollment, retention rates, and
long-term educational attainment, with a particular focus on its
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impact on girls. The study also examines how such assistance
influences girls' future employment opportunities, helping to
break the cycle of poverty and promote gender equity in
education and the workforce.

3. RESEARCH OBJECTIVES

1. To analyze the impact of Mukhyamantri Majhi Ladki Bahin
Yojana on household financial stability.

2. To assess whether the scheme promotes educational choices
for girls in suburban Mumbai.

3. To examine the socio-economic upliftment achieved through
such initiatives.

4. RESEARCH HYPOTHESES

(H1): The scheme improves the financial stability of
beneficiary households.

(HO): The scheme does not improve the financial stability of
beneficiary households.

(H2): The scheme promotes educational choices for girls in
beneficiary households.

(HO): The scheme does not promote educational choices for
girls in beneficiary households.

(H3): The scheme contributes to socio-economic upliftment of
the beneficiaries.

(HO): The scheme does not contribute to socio-economic
upliftment of the beneficiaries.

5. RESEARCH METHODOLOGY

5.1. Research Design

This study will adopt a descriptive and analytical research
design to explore the impact of the Mukhyamantri Majhi Ladki
Bahin Yojana on girls' educational choices and the socio-
economic upliftment of beneficiary households. Descriptive
analysis will provide an overview of the current status, while
analytical methods will help assess the relationships between
the financial assistance and changes in household financial
stability and educational decisions.

5.2. Study Area

The research will focus on the suburban areas of Mumbai, a
region with diverse socio-economic conditions. The scheme's
impact will be assessed in these areas to understand how it
influences the educational choices of girls, particularly in
economically disadvantaged households.

5.3. Sample Size

The target population for this study includes college-going girls
and their parents from suburban Mumbai. A sample size will be
determined based on the available population and the need for
statistically significant results, ensuring a representative cross-
section of the population.

5.4. Sampling Method

Stratified random sampling will be employed to ensure that the
sample includes various sub-groups based on factors such as
income, education level, and number of beneficiaries. This

method will allow for a comprehensive analysis of how
different demographic groups are impacted by the scheme.

5.5. Data Collection Tools

1. Structured Questionnaires: These will be developed
for both students and parents, covering aspects such as
educational choices, financial stability, decision-making
power, and socio-economic upliftment. The questions
will be designed to capture both quantitative and
qualitative data.

2. Interviews (if applicable): To further understand
personal experiences and insights, in-depth interviews
may be conducted with select participants, allowing for a
richer, qualitative understanding of the scheme's impact.

5.5.1. Data Sources

1. Primary Data: Surveys and interviews will serve as the
primary data sources, focusing on direct feedback from
the beneficiaries (students and parents). This data will
provide insights into the practical outcomes of the
scheme, such as changes in household finances,
educational choices, and decision-making dynamics.

2. Secondary Data: Reports, government publications,
and statistical data on the scheme's performance (such as
enrollment figures and financial assistance distribution)
will be used to supplement and contextualize the primary
data.

5.6. Data Analysis

1. Quantitative Analysis: Statistical tools like SPSS and
Excel will be used to analyze the survey data.
Descriptive statistics will summarize the data, while
inferential statistics (e.g., t-tests or regression analysis)
will help test the hypotheses regarding the impact of the
financial assistance on educational choices and financial
stability.

2. Qualitative Analysis: Thematic analysis will be
employed to examine interview responses. Themes will
be identified to understand the socio-economic impacts
of the scheme, particularly how it influences women's
empowerment and decision-making within households.

This methodology will ensure a robust analysis of the
Mukhyamantri Majhi Ladki Bahin Yojana's effectiveness in
achieving its objectives, focusing on educational outcomes and
socio-economic benefits for girls and their families in suburban
Mumbai.

6. RESULTS AND DISCUSSION

6.1. KMO and Bartlett's Test

KMO analysis is used to assess whether a data set is suitable for
factor analysis or Principal component analysis PCA. These
techniques are used to identify the patterns, reduce the number
of variables and group related variables together. Its value
ranges from 0 to 1 and assesses the proportion of variance
among variables that might be common.
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KMO and Bartlett's Test?

Kaiser-Meyer-Olkin Measure of Sampling Adequacy. 0.465

Bartlett's Test of Sphericity Approx. Chi-Square 12.537
df 6

Sig. 0.051

used in the analysis phase.

a. Only cases for which Do you feel the financial assistance has increased your ability to afford educational expenses? = Yes are

(Source: Primary data)

1. Kaiser-Meyer-Olkin  Measure of  Sampling
Adequacy (KMO): The KMO value is 0.465,
indicating that the sampling adequacy for the variables
is below the acceptable threshold of 0.6. This suggests
that the data may not be ideal for factor analysis. The
relatively low KMO value implies that there is weak
partial correlation among the variables, and additional
data or refinement may be needed.

2. Bartlett’s Test of Sphericity: Approx. Chi-Square:
12.537, Degrees of Freedom (df): 6, Significance
(Sig.): 0.051, With a p-value close to 0.05, Bartlett's
test is at the borderline of significance. It indicates that
the variables are only marginally suitable for factor
analysis, suggesting weak inter-correlations.

Communalities?

Initial Extraction
1. Age of Respondent: 1.000 0.364
Educational Qualification 1.000 0.722
Family income 1.000 0.525
Are you a beneficiary of the mukhyamantri majhi ladki bahin yojana ? 1.000 0.912

Extraction Method: Principal Component Analysis.

used in the analysis phase.

a. Only cases for which Do you feel the financial assistance has increased your ability to afford educational expenses? = Yes are

(Source: Primary data)

Communalities Table

1. Explanation of Communalities: This table shows the
variance in each variable that can be explained by the
extracted components. Initial Communalities, All values
are set to 1.0, indicating that 100% of the variance is
initially considered. Extraction Communalities, Age of
Respondent: 0.364 (Only 36.4% of the variance in this
variable is explained by the factors.) Educational
Qualification: 0.722 (72.2% variance explained, indicating

Total Variance Explained

strong representation.) Family Income: 0.525 (52.5%
variance explained, indicating moderate representation.)
Beneficiary of the Scheme: 0.912 (91.2% variance
explained, indicating excellent representation.) Variables
like  "Educational = Qualification” and  "Scheme
Beneficiary" are well-represented by the components,
while "Age of Respondent" has a weaker representation.

Total Variance Explained?

Initial Eigenvalues Extraction Sums of Squared Loadings
Cumulative % of Cumulative
Component Total % of Variance % Total Variance %
1 1.454 36.340 36.340 1.454 36.340 36.340
2 1.070 26.752 63.092 1.070 26.752 63.092
3 0.909 22.730 85.822
4 0.567 14.178 100.000

Extraction Method: Principal Component Analysis.

used in the analysis phase.

a. Only cases for which Do you feel the financial assistance has increased your ability to afford educational expenses? = Yes are

(Source: Primary data)

1. Components and Variance Contribution:
The analysis reveals that Component 1 contributes the highest,
explaining 36.34% of the variance, followed by Component
2, which explains 26.75% of the variance. Together, these two
components account for a cumulative variance of 63.09%,
effectively summarizing the majority of the dataset. This

significant contribution indicates that the first two components
are sufficient to represent the key patterns and relationships in
the data. In contrast, Components 3 and 4 contribute less than
25% cumulatively and do not meet the extraction criteria of
eigenvalues greater than 1, making them less relevant for
inclusion. Thus, the two extracted components provide a
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comprehensive and concise representation of the dataset while
maintaining its overall integrity.
Component Matrix

Component Matrix®°

Component

1 2
1. Age of Respondent: 0.601 -0.057
Educational Qualification 0.806 0.268
Family income 0.665 -0.288
Are you a beneficiary of the mukhyamantri majhi ladki bahin yojana ? 0.011 0.955

Extraction Method: Principal Component Analysis.

a. 2 components extracted.

used in the analysis phase.

b. Only cases for which Do you feel the financial assistance has increased your ability to afford educational expenses? = Yes are

(Source: Primary data)
1. Loadings of Variables on Extracted Components

The loadings of variables on the extracted components
highlight distinct patterns. Component 1 is primarily
associated with socio-demographic factors. The variable
Educational Qualification has a strong association with a
loading of 0.806, while Family Income and Age of
Respondent show moderate associations with loadings of
0.665 and 0.601, respectively. These variables collectively
indicate the influence of socio-demographic characteristics on
the data. In contrast, Component 2 is dominated by the
scheme's direct impact, with the variable Beneficiary of the
Scheme showing a strong association with a loading of 0.955.
This suggests that the first component captures broader socio-
demographic factors, whereas the second focuses on the
scheme's specific influence on respondents.

Relevance to Research Objectives and Hypotheses
1. Research Objective 1 (Impact on Financial
Stability): The high communalities of variables like
"Family Income" (0.525) and "Beneficiary of

6.2. Correlation Explanation

Scheme" (0.912) indicate that these factors are well-
captured in the analysis, validating their role in
assessing financial stability.

Research Objective 2 (Promotion of Educational
Choices): The strong loading of "Educational
Qualification™ on Component 1 (0.806) highlights its
significant contribution, supporting the hypothesis
that the scheme promotes educational opportunities.
Research Objective 3 (Socio-Economic
Upliftment): The extracted components together
explain 63.09% of the variance, suggesting that socio-
economic variables are adequately explained by the
model.

Hypotheses Testing: The marginal significance in
Bartlett’s Test (Sig. = 0.051) and moderate KMO
(0.465) suggest cautious interpretation but provide
initial support for exploring the hypotheses further
with larger or refined datasets.

Correlations

contribution
Are you a to the socio-
beneficiary of economic
the scheme upliftment
Kendall's tau_b Are you a beneficiary of the mukhyamantri Correlation 1.000 0.019
majhi ladki bahin yojana ? Coefficient
Sig. (2-tailed) 0.822
N 127 127
Do you believe the scheme has contributed to Correlation 0.019 1.000
the socio- economic upliftment of your Coefficient
household? Sig. (2-tailed) 0.822
N 127 127

(Source: Primary data)
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Key Metrics

1. Kendall’s Tau-b Correlation Coefficient: The
Kendall’s Tau-b correlation coefficient is 0.019,
indicating a very weak positive correlation between
being a beneficiary of the Mukhyamantri Majhi Ladki
Bahin Yojana and perceiving socio-economic
upliftment. This value suggests that there is almost no
meaningful linear relationship between the two
variables, implying that the beneficiaries do not
perceive a significant  connection  between
participation in the scheme and socio-economic
improvement.

2. Significance Level (Sig.): The significance level is
0.822, which is well above the 0.05 threshold for
statistical significance. This indicates that the
correlation is not statistically significant, meaning the
relationship observed between the two variables could
likely be due to random chance. Therefore, there is no
evidence to suggest that the scheme has a significant
impact on the socio-economic upliftment of the
beneficiaries.

3. Sample Size (N): The sample size for both variables
is 127 respondents, which is moderately adequate for
statistical testing. However, despite the reasonable
sample size, the weak and insignificant correlation
points to the possibility that other external factors are
influencing perceptions of socio-economic upliftment,
which need to be explored further.

6.3. Explanation of Correlations Table

Relevance to Research

1. Objective 3 (Socio-Economic Upliftment): The
results of the analysis do not provide strong evidence
to support Hypothesis H3, which posits that the
scheme contributes to the socio-economic upliftment
of its beneficiaries. While being a beneficiary is a
necessary condition to analyze the impact, the weak
correlation suggests that perceptions of socio-
economic upliftment are likely influenced by other
socio-economic factors such as family income,
education level, and access to funds, rather than the
scheme alone.

2. Further Insights Needed: The weak correlation
highlights the need for additional analyses to uncover
other factors that may contribute to perceptions of
socio-economic upliftment. Techniques such as
regression analysis or factor analysis could help
identify which other variables (e.g., education, income
stability) may mediate or influence the relationship
between the scheme and socio-economic upliftment.

3. Implications for the Research Paper: The findings
suggest that although the Mukhyamantri Majhi Ladki
Bahin Yojana is designed to uplift households, the
weak and statistically insignificant correlation implies
that beneficiaries may not directly associate the
scheme with significant socio-economic benefits. To
gain deeper insights into this perception, further
qualitative research is recommended, such as
interviews or focus group discussions, to understand
why beneficiaries feel this way and to identify
potential barriers preventing the realization of the
scheme’s intended outcomes.

Correlations
scheme has
contributed to the
Areyou a socio- economic
beneficiary of the upliftment of your
scheme household
Are you a beneficiary of the mukhyamantri majhi Pearson Correlation 1 0.035
ladki bahin yojana ? Sig. (2-tailed) 0.698
N 127 127
Do you believe the scheme has contributed to the Pearson Correlation 0.035 1
socio- economic upliftment of your household? Sig. (2-tailed) 0.698
N 127 127

(Source: Primary data)
This table evaluates the relationship between the variables:
1. "Are you a beneficiary of the Mukhyamantri
Majhi Ladki Bahin Yojana?"
2. "Do you believe the scheme has contributed to the
socio-economic upliftment of your household?"
Key Metrics
The Pearson Correlation Coefficient of 0.035 indicates a very
weak positive correlation between being a beneficiary of the
scheme and perceiving socio-economic upliftment. This value
is practically negligible, suggesting that there is almost no
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linear relationship between the two variables. The significance
level (Sig. 2-tailed) of 0.698 further supports this finding, as a
p-value greater than 0.05 indicates that the correlation is not
statistically significant. This means that the observed
relationship between the two variables could easily have
occurred by random chance rather than reflecting a true
association. Despite analyzing 127 cases, which is a moderately
adequate sample size for statistical testing, the lack of
significant correlation suggests that other factors may influence
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perceptions of socio-economic upliftment, warranting further
investigation.

Relevance to Research Objectives

1. Objective 3: To examine the socio-economic upliftment
achieved through such initiatives: The correlation between
being a beneficiary of the scheme and perceiving socio-
economic upliftment is very weak (0.035) and not statistically
significant (Sig. = 0.698). This suggests that there is minimal
association between the beneficiaries' participation in the
scheme and their perceived socio-economic upliftment. The
result implies that being a beneficiary alone is not strongly
linked to the perception of socio-economic improvement
among the respondents, which highlights the need for further
investigation into other factors that may contribute to
upliftment.

2. Research Hypothesis (H3): H3 posits that the scheme
contributes to the socio-economic upliftment of its
beneficiaries. However, the findings do not support this
hypothesis. With a weak and statistically insignificant
correlation (r = 0.035, Sig. = 0.698), the results indicate that the
beneficiaries do not perceive a strong link between their
participation in the scheme and socio-economic improvement.
This suggests that, based on the data, the scheme may not have
had a significant impact on the beneficiaries' socio-economic
status as initially hypothesized.

6.4. Hypothesis Testing

Implications for the Research

1. Limited Impact Perception: The weak correlation between
being a beneficiary of the scheme and perceiving socio-
economic upliftment suggests that other socio-economic
factors, such as family income, educational background, or
accessibility of funds, may have a more substantial influence on
the perceived upliftment than participation in the scheme alone.
This finding indicates that the scheme, while potentially
beneficial, may not be the primary factor in driving socio-
economic improvement for the beneficiaries.

2. Need for Further Analysis: Given the weak relationship
observed, it is crucial to employ additional methods to further
understand the dynamics at play. Qualitative methods, such as
interviews, could provide deeper insights into why beneficiaries
do not perceive significant benefits from the scheme.
Furthermore, conducting a regression analysis would allow for
the identification of other variables, such as education level or
income stability, that might mediate the relationship between
the scheme and socio-economic upliftment, offering a more
nuanced understanding of the impact.

3. Recommendations for Policy Implications: To improve the
effectiveness of the scheme and its perceived impact, it is
recommended to enhance awareness programs that clearly
communicate the tangible benefits of participation.
Additionally, addressing any barriers that prevent beneficiaries
from fully experiencing the socio-economic upliftment
intended by the scheme is critical. These might include issues
like lack of access to resources, information gaps, or systemic
challenges that hinder the successful realization of the scheme’s
benefits.

Hypothesis Test Summary

Null Hypothesis Test Sig. Decision
1 The categories defined by Has the financial assistance helped in reducing | One-Sample | 0.000 | Reject the null
dependency on loans or credits? = Yes and No occur with probabilities .500 Binomial hypothesis.
and .500. Test
2 The categories of Has the scheme improved the financial stability of your | One-Sample | 0.000 | Reject the null
household ? occur with equal probabilities. Chi-Square hypothesis.
Test
3 The categories defined by Do you think the financial assistance has reduced | One-Sample | 0.594 | Retain the null
financial stress in your family? = Yes and No occur with probabilities .500 Binomial hypothesis.
and .500. Test
4 The categories defined by In your opinion, has the scheme contributed to the | One-Sample | 0.008 | Reject the null
overall improvement of your family's financial condition? = Yes and No occur Binomial hypothesis.
with probabilities .500 and .500. Test
5 The categories defined by Do you feel the financial assistance has increased | One-Sample | 0.594 | Retain the null
your ability to afford educational expenses? = Yes and No occur with Binomial hypothesis.
probabilities .500 and .500. Test
6 The categories defined by Has the scheme helped in reducing the dropout rate | One-Sample | 0.076 | Retain the null
of girls in your family or community? = No and Yes occur with probabilities Binomial hypothesis.
.500 and .500. Test
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7 The categories of Do you believe the scheme has contributed to the socio- | One-Sample | 0.000 | Reject the null
economic up liftment of your household? occur with equal probabilities. Chi-Square hypothesis.
Test
8 The categories defined by Has the financial assistance encouraged other | One-Sample | 0.033 | Reject the null
women in your community to become more financially independent? = No Binomial hypothesis.
and Yes occur with probabilities .500 and .500. Test
9 The categories defined by Do you think mukhyamantri majhi ladki bahin | One-Sample | 0.000 | Reject the null
yojana is effective in improving the lives of girls and women in suburban Binomial hypothesis.
mumbai? = Yes and No occur with probabilities .500 and .500. Test

Asymptotic significances are displayed. The significance level is .050.

(Source: Primary data)

Hypothesis Test Summary

1. Has the scheme improved the financial stability of your
household?

The results of the One-Sample Chi-Square Test with a
Significance (Sig.) value of 0.000 lead to the rejection of the
null hypothesis. This indicates that the financial stability of
households does not occur equally across categories. The
findings suggest that the Mukhyamantri Majhi Ladki Bahin
Yojana has had a statistically significant impact on
beneficiaries’ perceptions of financial stability. The 1,500
monthly assistance under the scheme plays a crucial role in
alleviating financial challenges, enabling households to better
manage their economic needs and foster overall financial
resilience.

2. In your opinion, has the scheme contributed to the overall
improvement of your family's financial condition?

The One-Sample Binomial Test shows a Significance (Sig.)
value of 0.008, leading to the rejection of the null hypothesis.
This statistically significant difference in responses highlights
that beneficiaries perceive the scheme as contributing to the
overall financial improvement of their families. The monthly
assistance provided has helped families address key financial
concerns, such as education and healthcare expenses,
improving their quality of life and enabling long-term financial
planning.

3. Do you believe the scheme has contributed to the socio-
economic upliftment of your household?

The One-Sample Chi-Square Test yields a Significance
(Sig.) value of 0.000, rejecting the null hypothesis. This
confirms that responses do not occur with equal probabilities,
and the scheme is perceived to have a significant socio-
economic impact on beneficiaries’ households. By addressing
financial constraints, the scheme empowers families to invest
in education and other socio-economic advancements, thereby
improving their living conditions and providing opportunities
for sustainable development.

4. Has the financial assistance encouraged other women in your
community to become more financially independent?

The One-Sample Binomial Test indicates a Significance
(Sig.) value of 0.033, resulting in the rejection of the null
hypothesis. This demonstrates that the scheme is statistically
significant in fostering financial independence among other
women in the community. The assistance motivates women to

take proactive steps toward improving their economic
circumstances and encourages a sense of self-reliance,
promoting broader social and economic empowerment beyond
just the direct beneficiaries.

5. Do you think Mukhyamantri Majhi Ladki Bahin Yojana is
effective in improving the lives of girls and women in suburban
Mumbai?

The One-Sample Binomial Test reveals a Significance (Sig.)
value of 0.000, leading to the rejection of the null hypothesis.
This statistically significant result underscores a positive
perception of the scheme’s effectiveness in improving the lives
of girls and women in suburban Mumbai. The beneficiaries and
community members acknowledge that the scheme has been
instrumental in promoting education, reducing financial stress,
and empowering women economically. These impacts affirm
the scheme’s success in achieving its goals and highlight its
potential for long-term benefits.

7. RECOMMENDATIONS

The %1,500/month financial assistance provided under the
Mukhyamantri Majhi Ladki Bahin Yojana plays a pivotal role
in alleviating financial stress for beneficiary households. This
assistance not only reduces dependency on loans or credit but
also enables families to better allocate resources toward
essential needs like education, healthcare, and daily expenses.
It serves as a safety net for marginalized households, promoting
financial stability and fostering long-term socio-economic
upliftment.

The substantial rise in beneficiaries, with 2.34 crore women
already enrolled and an additional 13 lakh women joining,
reflects changing demographic patterns and an increasing focus
on educational opportunities for girls and women. This surge in
participation may indicate greater awareness of the scheme,
coupled with shifting societal attitudes toward the importance
of women's empowerment and financial independence. These
trends could also highlight improved outreach efforts and
policy relevance, particularly in suburban and rural areas where
the scheme has addressed critical financial gaps.

Post-implementation, significant socio-economic
improvements are evident among beneficiaries, including

€ 2025 EPRAIJMR | http://eprajournals.com/ | Journal DOI URL: https:/doi.org/10.36713/epra2013 810



https://doi.org/10.36713/epra2013

ISSN (Online): 2455-3662

‘¢s2 EPRA International Journal of Multidisciplinary Research (IJMR) - Peer Reviewed Journal
Volume: 11| Issue: 1| January 2025|| Journal DOI: 10.36713 /epra2013 || SJIF Impact Factor 2024: 8.402 || ISI Value: 1.188

enhanced financial stability, reduced financial stress, and
increased affordability of educational expenses. Furthermore,
the scheme has contributed to broader community benefits by
encouraging financial independence among women and
reducing the dropout rate for girls. This reflects the scheme's
potential to not only uplift individual households but also create
a ripple effect of empowerment and socio-economic progress
across communities. These outcomes underscore the
importance of sustained and enhanced financial support
initiatives to drive inclusive development.

8. CONCLUSION

The study highlights the significant impact of the
Mukhyamantri Majhi Ladki Bahin Yojana in addressing the
financial challenges faced by households in suburban Mumbai.
The findings reveal that the scheme has effectively contributed
to reducing dependency on loans, improving financial
stability, and enhancing educational opportunities for girls.
Statistical analyses support the positive correlation between the
scheme's benefits and socio-economic upliftment, including
increased affordability of educational expenses and improved
community attitudes toward girls' education. However, the
findings also indicate areas where further improvements are
required, particularly in ensuring consistent participation and
addressing barriers like dropout rates.

The financial assistance provided under the scheme plays a vital
role in empowering girls by enabling their families to prioritize
education over financial constraints. The ¥1,500/month
support has been instrumental in fostering educational
continuity and improving overall household financial
conditions. Furthermore, the scheme’s ripple effects have
contributed to encouraging financial independence among

women in the community, fostering a culture of empowerment
and gender equity.

Future research can explore the long-term impacts of financial
assistance on educational outcomes and career trajectories for
beneficiaries. Additionally, comparative studies across other
states or regions implementing similar schemes can provide a
broader understanding of best practices. Further investigations
could also delve into how such initiatives influence community
development, intergenerational progress, and the creation of
sustainable economic opportunities for women. By addressing
these dimensions, future research can guide policymakers in
designing more effective and inclusive programs.
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